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LEASONS Propoſed fir the Encourage-} 
ment of all People to under-mrite to the New 
Subſcriptions, appointed to be made to the late | 


Eaſt-India Companyes Stock. 
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z time a Corporation, 


II. Becauſe they have 4 great Eſtate, clear of all Debts nd J 


; Ecauſe the ſaid Company have been a lon 
for the Honour and Profit of the Nation. 
cally worth —_ 


Incumbrances at Home and Abroad, intrinfi 


han 1504. per cent. which is above 1100000 4 = | 
II. Becauſe all their Charters, as well their Old ones, as thoſe twas 


ately obtained, are to be confirmed by Act of Parliament? 5-4 
IV. Becauſe their Stock will Riſe conſiderably fo ſoon as theſe Subſcrifs: 
ons are compleated, or any Ships Arrive, although it. be not wortt 


«ch, and that the Company ſhould not be confirmed by A# of Parli-A| 
ment ; and then one may eaſily ſell out again to Profit. It 


1. Becauſe, the ſaid Company have been a long time a Cozpozation, | 
the Fonqour and P2ofit of this Nation. il 


But as all Generals are made up of Particulars, o ir may not be |} 
amiſs to give ſome particular Inſtances toſhew how they haye been, 
a long time 4 Corporation to the Honour and Profit of this Nation , | 


which appears very plain by what follows, viz. if! 
tt 


\ | It was fo2 the Eonour and P2ofit of the Nation , that they obtained 
the grant of zhe ſole Trade of the Eaſt-Indies excluſtve of all others,and exer-y 
/cifſed the ſame, though the Subjects of England, could not, nor can bef 
excluded. from it but by Act of Parliament, as may appear by the Kino 

Meſſage ſent to the Houſe of Commons, 1n Novemb. 1692, and likewilg 

by the Opinion of the Judges , which has been given 1n this Matter. | 
I: was fo2 the Yo:our and Paofit of the Nation, That they haveþ 
obtained the power of Seizing the Ships and Goods of their Fellow-Subjes,F 
for Trading into rhe Eaſt-Indies, and have actually put the ſame Power inp 
Ececution , contrary tro LAW. h : 
Ic was fo2 the Donour and P2ofit of the Nation , That they have, 


procured Ships outward-bourd to be Arreſted ana Stopped in England, upon, 
A pretencep 
| 


= 


F [ 2 ] 
pretence of their having notice, that they were Bound to the Eaſt-Inajes, 
though zo Law hinders them from going thither. 

-I- was fox the Bonour and Paofit-of the Nation, That they have 
Obtained and Executed the Power of Serzing, Impriſonng, and Fir. g the 
Perſons of their Fellow- Subjects for Trading into the Eaf?-Indzes, which 
po Lav Prohibits, or makes Criminal; and it muſt not be denied , but 
that *tis & G2eat Yonour and P3ofit to. any ſ2ation, where a few 
'Snbjeds hai arrived to thei Exerciſe of fſueb Powers, which fome of 
the Greateſt Potentates in the World cannot pretend tO. 

It was foz the Ponour. and P2ofit of the Nation , That they Com. 
meuiiced ;\and/Þrofecured feveral Smits ur) Law, in Attions of 100000 | 
— and 200000 /. — each; . again(t divers of their Felow-Srbjets, for 
Trading to the Eaſt-Indies, which by Lav! they might do; and thereby 
have put them to Great and Vexations Oppreſſions, without any other 
Remedy than Patience, the common Comfort of all Mistortunes, 

It was fot the Bonour and P2ofit of the Zatton, That they, Pro- 
cured 4 Commiſſion to Execute WBartial Law ; and have Executed the 
ſame onthe Lzves of their Fellow-SubjeRts ,' contrary to Law, 

- -Te was'fo2 the Yonour and Puofit of the Nation, Thar they Cauſed 
the Subjects of Ez2l:n4 to by Danged ; when on their Tryals they were 
dnly found Guiley of a Ript ; — Whiclr is a greater Power than the 

Ting Himſelf has ; who can cauſe no man to be Hed, bur by due 
Coarfe-vof Law. hap 
-* To the Yonour and 1:ofit of thz Nation, They have Paid ſuch va# 
Summs of Monty for Cnſtoms , although tle Duties on all Eaſ# indir Goods 
are now 1{o extremely Low : For they have Paid in Two whole Years of 
heic Trade , Twenty Thouſand Pou1ds ; which upon the Trade 
hey formerly uſed ta drive, or might now be driven, would have 
amounted to more than Tex Trmes that Summ. 

To the Yonour and Pzafit of the Nation , They have in a manaer 
fiven this: Whole Trade to the Dutch., who now ſupply all the World 
Enoland not excepted) with moſt forts of Eaft-India Commodities. 

; But however they are Commended , as Yonourable, and 1!0- 
itable to the Nation ; | yet ſome of their Ations have been No- 
orioully and Scandalouſly Fraudulent and Immoral, as well as Cruel 
and Bloody. Fot the Hanging thoſe Perſons was Voted Murther by hz 
dononvable Honſe of Commons, and the obtaining a Grant to Execute 


= 
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were aDudged Crimes ; 'for which ſome Men might juſtly be Excepted 
zut of the Act of Jndemnity. 

Theſe are ſome few of their Proceedings toward their Fellow-Subje&s, 
zur : would require a very large Volume to give an Account of the reſt 
or taenm.  -* 


DPartial Law; and Signing Inſtruftions to put the ſame in Execution, \ 
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'| And Their Actions abzoad, #m74s the Natives of Indis \ have 


7 beer 0 leſs 10 the Bonus. and: Paofit of the Pation , chav whee 
Jo ',, . they have dont to their Fellow. Swbjetts at home. nth 


it | For, tothe Bonaur aud Pzofit of the Nation, . Afcer their Fadors 
w | had ruq in Debt Three or Four Hundred Thouſand Pounds at Swrat, thetr 
ff | Preſident got away from thence withaut. Paying it; and the greatelt 'part 
thereof remains Unpaid even to this day; belides:the Reſtitution which 
they are to make, _ == | 
' |. Tothe Donour and Pzofit of the Ration, They gave Paſſes to the 
r | MoguPs Subjeits, tor rhe ſecure Trading of their Ships ; and afterwards 
1 {| Took thole very Ships who had their own Paſſes, which were Plundered 
r | 474 Robbed, How this agrees with the Faith of Nations, let all Men 
judge. 
- | @o the Yonour and P2ofit of the Nation, They made a Cruel ad 
> | Wnjuzt War oz the MoguPs SubjefFs; on purpoſe to Plunder them, and 
lend home thoſe Eitects ; thereby to aveid Paying their Fuſt Debts, — 


Avd having thus given a ſhort Account of their baving been 4 lapg tim? 
| a Cozporation, to the Honour and Pzofit of the Nation ;- / bat 
:n the n-xt place conſider Their Dtock, both at Yome and A 

b10ad , which they pretend to be Intrinfecally Worth above 150 per 
| Cent. which is 1100000 /. | 


"| Tow have the Companies honeſt Words, That their Stock is worth abaye 
1100000 /. --- which it amounts toat 150 /. per Cent. and they aflerted 
it ir to be worth Intrialically more ; in the Anſwer they gave. to the | 
Regulations of the Lords of the Council laſt year. —— And certainly | 
No Man will doubt the Truth of what they ſay, whea they value ut but 
at 744000 /. —— For to be ſure, They will peak wothing but Trath ; | 
it being well known what care they have always taken , to Aſſert norhivg | 
but what is $0. | 


Their Eſtate at Bome , is Wiſibls : 


1, By their having ſent out in Three Tears tine, Viz. 1683, 1658, 165: , 
in Seven Ships, containing about 3000 Tunn, ſuch a Pzodigious Dummy 


as 26000 /. 
2. By their having in Exgland 1o Vai 4 Stock as 389or L. o8 s. o8d. 
to drive ſo Small « Trade as that to the Eaſi-Indies, (being not above 
One Quarter of the Trade of rye World , ) as may appear by their own 
Accounts given in to Pariiamezt in 1691, ( including therein 99207. far | 
cheir Buildings, ) though they had fent out in Three whole Years time 
zefore about the full Summ of 26000 1. — and had about gooo Tam 
* Shipping arrived home , between the Time of their Accounts given in | 
Parliament in 1689, io that of 1691. 77 48-4 


"_ 
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3- By their calling in 5oper cem. of their Stock before they could ſend ||, 
-out tbe laſt Tears Ships, which was a publick Declaracion to the World, |, 
*they-had 4 Juffictent Stock to carry on their Trade. ( 
4+ By their having /o much Money left in England to carry: on their |, 
Trade alter the 50 per cent. was called in, that they are neceſſitated to, 
-draw in 7440001. more this Year, #0'ſend out their 12 Ships, . which 
"Fhey cannot do without it; and therefore they procured 5 to be appoint- 
:ed to be -patd down -: the Subſcribing, and 4 at the 1oth. January, and 
-have agreed to allow 10 per cert. diſcotint, to have the whole paid pe. 
.ſently, that ſo they may pay themſelves the 50 per cent. they paid to lend 
-out the Ships /af# Tear, and what they have ſince advanced to pay pro. 
-miſcuous and other incident Charges for fecret Dervices. 


Thetr Eftate Abzoad 1s as viſible. 


1. BY thery having ſent home in a' few years above 2000 Tuns of their 
Shipping empty, | 

2.-1Þy their keeping their Ships 1o little a while in India, and ſending 
them home with ſuch conſiderable Cargoes and part full, when Goods 
were ſoPlenty, that they fold here for double or three times their uſual 
Prizes. "Two of theſe Ships now lately arrived, having been only about 
five ears out, and Two of thoſe lent out in 1689 and 1690 not yet 
Teturned, although Ships commonly ftay out on that Voyage Eighteen 
or Twenty Months; which plainly ſhews the Reaſon that the Nation 
- has not been ſupplied with Eaſt-India Commodities, has been (as they 
aſſert) becauſe Hi Majeſty-would-not* let them have more Ships 1n 
1689, and 1690. 

}- By their Farming . out their Trade to Foreigners and others, to 
lade Eaſt-Izdia Goods on their Ships on permifſicn, and not Trading them- 
ſelves, when thoſe Goods were ſo plentiful here, that there was ſcarce any 
ro'be had, and that they ſold them for double or treble as much as 
uſual; which is a convincing Argument of the large Effects they have 
Abroad ; And with what has been already obſerved, will fully make 
out their having there 828868 /. 00s. o5 d. quick Stock, as was aſſerted } 
- by them 1n their Account given 1n Parliament, in 1691. 
4.Dy their having fuch a proazgious Summ of Money at Surratt, that 
{their General or: Preſident, and all their Fat#ors there, by reaſon of their 
Dedts, are confined to the Town, and_not permitted to ſtir out of u 
"without a Guard to watch them : And having ſo »zuch Stock there, and 
Joilarge'a: Credit, that they are forced ro borrow Money to pay for the 
Charges of their Houſe-keeping, when by their Accounts in 1691. they 
ne, pretended to have there 180000 /. belides all Debts and Demand: 


1115. 2BY: their having bad home in two Tears ſuch a vaſt number of $hj 
zand' Goods, including this Ship.now laſt arrived, makes together F/ 
*;Ships:Burthen about '1400 Tun; and much of their Cargo ſo ' 
and fine, that it will ſcarce .pay Cuſtom, Froight and CE tg 
z2n : 


©S &n { 1236) 


nd |jeſides, that great part of the beſt Goods have beenon permiſſion for private 
ld, JAccounts, and in that time the Dutch have had home but Thirty-one 
[hips richly laden, containing about 15000 Tun, beſides Three caft : 
eir laway , which ſhews that Goods canner be had in the Eaſt Indies with- 


; r (ut MWPoney. 

IC 

Nt- III. And having thus given an Account of their great Eſtate at Home 
nd and Abroad, 1 ſhall iz the next place conſider the Third Reaſon 
Je- propoſes, becauſe all their Charters, as well their Old ones 
nd as theſe Two lately obtained, are to be Confirmed by Jct of 
0- Parliament. 


You have the Aſſurance of the Company's Word, which they have 
never yet bzoke, and therefore ic ought not to be miſtruſted, that all 
their Charters {hall be confirmed by Ac of Parliament, they having by 

ir F their Behaviour ſo well deſerved it. 

1. Becauſe the Company have aſflerred fox Law, That the Kzng 
can exclude his Subjects trom the Eaſt-1ndia Trade without an 4# of Par- 
lament , which makes the Concurrence of the Parliament unneceflary ; 
when Hs Majeſty in his Meſſage laſt Seſſions tells them expreſly, That 


thetr Concurrence 18 neceſſary to make a compleat and uſeful Set- 


tlement of that Trade. 
2. Becauſe it makes the Trade /o Diffuſrve aud National, by giving 


n 

ln} fo ſmall « ſhare of it (as above 250000 /.) to Four or Five Men only , 

y | excluding none of the Nation from coming in who are weary of their 

1 | Poney. | | 
3- Becauſe a Stock of 744000 /. will certainly drive a much greater | 

0 {| Trade to the Eaſt-Indies, and will be more National and Diffuſive, and{ 

+ | will alſo cope much better with the Dutch then- ſo /mal/a Stock as Two 


/ | Millions raiſed by new Subſcriptions. | 
; 4. Becauſe the Company by treating the Regulations of he Loras 0 
ff the Council wich ſo much Reſpect, and for the good Services which they have 
 {} done the Nation, have obtained anew Charter according to their own Deſire, 
| I] which they will make uſe of zo eaſe thoſe of their Money, who have a mind to 
| come and ſubſcribe ; therefore they preſume on the like requital alſo from 
 j fe Parliament, by baving their ſaid Charters confirmed. -" 
5- Lecauſe that this Company has been Eftabliſh'd by Two ne 


Charters, whea the Ddnourable Houſe of Commons have twice addreſſed 
| | to have their Dld Charters diffolved. | 


And its very remarkable, the Company are now Ef4bliſhed on the 
ſame Regulations, which were formerly propoſed to them by the Lords 
of the Council ( to which they gave the modeſt Anſwer which His 
Majeſty ſent the Houſe of Commons laſt Seſſion) with little other difference 
than this only, vzz, 

That the Leading Men may keep their great Stocks, and have Liberty, 
ve they never ſo great, c:c- Mz» zo write iz 10000 /. more, and are to 


B give 


\ 
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give no Decurity , ts make the Srock worth 744000 |. or ſo mnch gg 
any thing, 424 47 divide ot al! again in fix Months, if they pleaſe) a 
bow theſe: Differences are ſuch. ſmall Trifies, that they: ſignifie nothing, 
conſidering their making ſo honourable a War on the Mogul, and at the 4 
ſame time making ſuch large Dividends on purpole to put themſelves ow| « 
' of the power 6f a Parliament, and to embroil the Trade, giving zt ini 0 
manmzr wholly to the Dutch, which are ſuch good Serwires as. may welt re. b: 
/ 
| 


commend them ;, and they ought to prevail with all well meaning People, Why 
are weary of their Money, not to delay one Adinwe in ſublcribing; 
for they may be preſently eaſed of it, without any trouble, at the Eaſt: 
fndia Honſe. 

The Company certainly deſerve very well to have 744000 /. given 
them in that Trade for nothing ,, feeing that if they have nor /ome- As 
vantage, they will have great caulc to: complain of g bad Bargamn; 
but they are reſolved, that thoſe who come in fhall pay the Fidler ; And 
yet if any of them will be /o juſt and hone# as to help draw in the 
Simple and unwary, they ſhall be ſecured, Efpettally it they are of the ad- 
verſe Party, or can talk the thing well w and down the Town ; for thy | | 
ſhall have Dignified Men for\ their Security ; that they fhall looſe nothing; 
but have Principle and Intereſt repayed, if they pleafe, 2» twelve Momths, | « 
And as for the looking a good Rame, that's a /ily Thize , fo as there | \ 
be a Penny to be got by it. What's more common than to have decoy | ' 
TUEKS to fetch in Game ; fuch Men {hall have zhe Honour to ſerve for | | 

| 
( 


1, rne to help deceive the unwary , whilft others will run away 
with the Bezefr. ; 
What remains, is laſtly to conſider the 4th. Reaſon propoſed. 


IV. Becauſe their Stock will Riſe conſiderably here, fo foon as theſe Subſert- 

tions are Compleated, or any Ships Arrive, although it be not worth 

much, and that the Company {hould not be Contirmed by Att of Par- 
ament ; and then one may ealtly Se out again to Profir, 


Donbtleff ſome ſuch Arguments were uſed formerly, [to perſwade ſome 
Perſons to Buy Stock at Joo and 2501. then was the time to Buy Stock ? 
and fo it is now ; and the great Canſe which they who followed that 
Advice, have to Thank them who gave it, is Reaſon ſufficient to. tn- 
Juce them to follow. it for the future; they beheved the Dodrine then 
rromoted, viz. Every thing ts worth what it cas: be ſold for ; and there- | 
fore bought Stock at zoo per cent, But when they found their mr 
lake, they complained of a ad Bargain; chough certainly they had 
more Reaſon to Complain-of thoſe:who adviſed then ro buy, than they 
bad of thoſe ther ſold, unleſs they. did, as its ſaid ſome others have done, 
perſwade people to buy ; when at the ſame timethey were ſelling them- 
ſelves, and fo ſell their own Stock 'in another Man's Name, If ſuch 
things have been doze, what ſecurity 1s there that the ſame Men' wil 
ot now .again Chriſten their owh'Chi/4ren firff, to be fure they wh 
| ave taken out «ll or more than their own, by the lirpe Dividends fo 

mer 


FT | 


ag] mecly --ade, can afford to fell much better Peany worths, than they who 
el are but now come #»; and they will be glad of the firſt Qpportunity to 
{lip out: Moſs People are periwaded to come in on this Profje, and 
hel ſome to be ſure mult be difappointed : Whar if the Subſcriptions ſhould 
tt] not be Compleated ? Or what if their Sbips :naw Abraad, ſhapld any 
2 | of them Miſcarry ? Why then truly, they myſt make the. heſt. of a 
re] bad Bargain, and may again with as much Realon Compare of a bad 
ho | Pearyworth, and will have juſt the ſame Relzef, to be /augh'd at for 
1 their Pains, in medaline with what: they did not underſtand. 

By what has been atready Obſerved, it may plainly appear, that the /ate 
Compeny have been a long time 4 Corporazzox to the Yonour and Profit 
| of the cation, 4-4 that their Stock is Worth 744000 /. n43 t100000 /. 
4 | «24 hat they will doubtleſs be confirmed by Act of Parliament, and 


: | that it wil iſe confiderably. There might be much more added, if it 
d | were neceſſary , but this is thought ſufficient to induce ll indifferent 
x | Peoplc, who are weary of their Money, to join with them by zew Sub- 
+ | ſcriprions, without delay , upon fuch great Encouragements as theſe are. 
5 | 1 ſhall only add one thing more. 
That it will {ſerve to enable 2 or 3 wen to pay themſelves 4 conſiderable 
s, | Sum of Money for what the Company owe them belides the laſt 50 per cent. 
e | which is now madea Debt, and to Pay their other Debts beſides ; which 
9 | muſt likewiſe be paid out of this new Subſcription Money; and they 
r | ſhall have ſo much the more Money paid them, if they will Subſcribe it in 
y | the Szock. 7 is i 4 very profitable and national Deng , eſpectally for 
thoſe who ae to receive the money out Which 1s to be Subſcribed 1n ; and zts 
worth obſerving how, that to incline people topay in 504. per cent. laſt] 
Summer, they allowed 3 per cexr. diſcount, and raiſed the Stock above 
| 100 per cext. that ſo the managing men might draw in others, and get out 
1 | what Mongy they had advanced, and that they might alſo ſend out the ſix 
« | Ships which (or want of money they were forced to keep till June, which 
ſhould have gone in Febrnary before; and now they have ordered 10 /. per 
cent. diſcount for one months time, and they keep up the Stock at 93 4. 
fer cext. £0 tmcline people to pay in all their Money freely by rhe 10c6 
of December , that fo they may be able ro ſend out their 12 Ships this 
Jear, and alſo to Pay themſelves what they have disburſed, together with 
the 50 /. per cent, they paid laſt year, and which is now tobe Refwnaed ; if 
wople will. put out their © yes, and always be thus bubbled out c 
Woney as well as their Senſes, they may go on till they are 


weary 4; and perhaps this is done, that the old pretence might ſtll be 


» 


urged for their continuance, vis. That a great many Widows, Dy- 
phans, and Jnnocent a"d Jgnorant People migyt not be Cheated! 
and undone, tif they ſhould be Diſlolved. 

But let not theſe Gentlemen deceive themſelves and others, Doubtlelſs 
the Parlfament will not be thus affronted, bur will take notice of zheſe 
WDroceedings and Aſſert the Kight and Liberty of the Subject to 
" he Freedom of this Trade which has been thus violated, and nor” 
oole 


{5 gxeat a Trade to the whole Nation , by giving 1t it either to? 
2 or J 


[8 | 


'20r 3 particular 'Men te make themas great a8 Dukes, or elle to our if 
Friends the mY and therefore its .to be hoped they will provide thi 
all the Subjefts of England may Freely Trade-:o the Eaſt-Indies, according 

"to the Rig ht whch they have by Law ſo to do, until this Trade by 
Detled by Act of Ks Hani, and thereby not only the Trade wifi 
be ſecured to the 2ation, bur the Jult Kights 474 Liberties of the 
People will be maintained and preſerved. 


I ſuppoſe theſe Reaſons will be ſufficient to convince any unin 
tereſſed perſons, but if nor, hereafter they ſhall have more: For 
the preſent I ſhall conclude with zhe Honeſt Popes Bleſſing on al 
thoſe who are ſtill willing to be deceived. 


©m deci volunt, Decipuantar. 


9p 4103 
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